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~OPINION

The Freneh Aside, Maastricht Was Already Tumbling

UNICH — It hardly matters
whether the French voted “oui”
or “non” 3{‘1 the uMaqs!L\:dchl q‘]gree-
meal, uently titled the Trea-
lynnﬂupgﬂg{} n. For ils key
rovisions had already been
own oul of the water by the nasty
realities of politics among nations,
The 'U.5. Constilution originally

* had seven articles, strewn across a few

pages, to underpin “a more perfect
union,” The Maastricht treaty fills
some 250 pages.

Bul you do not have lo wade
through hundreds of titles and proto-
cols 1o get the gist. IL is right there on

By Josef Joife

John Major ond Giuliano Amato,
the prime sters of Britain and
Ttaly, had but one choice: Juck :ﬂ
interest rates even more and kilt
chanees for recovery or delink from
the tyranny of the Dentsche mark.
They decided to stop paying — indi-
recily — for the costs of German
reunification, and this is the end of
the grand dream of European mone-

union for now,
he other two pillars of union —a
common foreign and security policy
— crumbled earlier this year under

possessions of Croatin and Slovenin.

The Serbs got the point: Every
cease-fire signed under { ﬁsd the
Community wos bmkuun:d L;&u&

 Were ungh|
%?lun. lhenwdm::, rightly !ﬁlﬁ@i
common security hrogcﬂ ere
100 Yugoslavia acted like @ Tlash of
lightning that exposed the frailties of
Europe's ambitions.

Germany will remain the odd man
out us long as it hides behind u debat-
able constitutional interpretation
|hnldpr‘:scj'il'ws military action be-

The handwriting has been on the wall all year,
and on Wednesday the wall collapsed, -

the first two pages, spelled ot in the
triple pledge (o go for a “single curren-
cyf: and for a common [areign and

security policy.
Alas, Eﬁrope has already failsd the

test of unity, and 5o the French vote
does little more than prolong the

ny. The handwriting hes been on the
wall all fm' and on Wednesday the
wall collapsed as if somebody hud
driven a car full of explosives into it.

The Euroj Maonetary Syslem
wealt into shock that day when Bt
ain and Ttaly pulled out after o long,
hapless attempt to defend the pound
and the lim against devaluation,

Whal is with devaluation?

ou might ask; after all, the dollar has
on g roller-coaster for years.
That is like asking, “What's wrgnﬁ
with a little blasphemy in a rovival
meeting?" For, in theory at least, de-
valuntion would trespass against the
spirit of Burgpe. |
The whole idea of the Eur
“Monelary System as & trial run for a
smFlu'ummtuy relies on a straitjackel
of fixed exchange rates. Bul curren-
cies can stay together only if their
masters adhere to the same standards
of fiscal and monelary I»mbily.

Except that political leaders genu-
flect before different altars. They
Tock al their unemployment rates —
nng then at tllnle‘zrthoctm :flmdars.

onsequently, the ways try
to wiggle out of lhufncke;:iﬁoing for
ecanomic policies that sirain,
then break, the monetary bond.

So why did the -mone-
tary stay around for so long?
For one thing, until five years ago the
dietntorship of virlue was regularly
relieved by a brush with sin,

“There were lots of
50 ¢

i5 and

EITrurrnilI:l:nI swig [rom the bottle, But
after 1987 currencies tumed into Ma-
ginot lines — to be defended at all
costs and aginst all comers. Hence
the time bomb began to tick.

The second reason was more pro-
found: German reunificalion in
1990, That was like putting the junkie
in charge of the cocaine supply. Orig-
m"JI,J' those sterm-faced governors of
the Bundesbank were to play the
martingts. They would keep their
own goverment in ling and, by
yanking the lixed-panity chain, [orce
the spendthrifis ere 1o shape
up or suffer the ultimate humilintion
ol devaluation.

Thal was yesterday. The reunifica-
tion bill now runs at $130 billion a
year, But in Bonn, Chancellor Helmut
Kohl chose George Bush as a role
model: no new taxes. The result was
massive deficit spending, massive bor-
rowing and 1 nasty bout of inflation.

S0 those gentlemen from the
Bundesbank siepped in like pro-
grammed robots, sending interest
rates into the sky and lighting the fuse
on the European Monelary System.

the onslaught of a “mew European
order" that looks suspicionsly like the
old. Europe's comunon foreign policy
took a hit'in Yugoslavia from which il
will nol soon recover,

"We will do it our way," the Euro-
gm Ccmmgsh told the Um;}lf
tates W ‘ugoslavia began 1o di
integrate. "Our w:g." though, looked
like @ replay of World War I when
France and Britain imggmﬂy lined up
behind their old ally Serbia, and the
Germans behind the former Hapsburg

—

The Britons, Frenchmen and Ital-
jans? They are at least willing to con-
ribute ¢ forces for the relief of
Sarajevo. But this is where harmony

tary arm" of the Euroﬁn‘ Commu-
nj}.{' in charge. The British would
rather march under the United Na-
tipns {lag. London wants to keep
NATO alive. Paris, as usoal, opts for
“splendid ugynvalian,'}“t‘anth 10 o~
i any wrrangement that preserves
fﬁg“hngummy of the Unitepd States.
The moral of the story is a sad one:
Europe has all the wherewithal for a
pery ‘but for two el L8
common interest and a common will.

Nor should this come a3  swrprise..
For 40 J:éw.hislcry was suspend-
ed, The War acled as u greal
iscipli and the iwo ow-
ers, the United Stales an ek
Union, stood ready to orack
the whip of bloc discipline, ’
Moreover, the strongest fowar in
Europe, Germany, is no n
shackled Gulliver, It has shed its old
dngundencia without acquiring the
habits of beaign leadership. The ex-
losion of the Enropean Monetary
Ey:tem is instructive,

What was logical for the Bundes-
bank —to fight fiscal ircesponsibility
with punishing interest rates — was i
disaster for everybody else.

But leadership requires more than
navel-gazing or a gollcy that sacri-
lices to German unity, To
lead is to look out for others, toa.

Hence the pernicious referendum
debate in France, where the propo-
nents of Moastricht fell back on argu-
ments that could hardly reassure
their German brethren: ihat union
was the only chance of reshackling
Gulliver-on-Rhine.

Whete does Europe go from here?
The dil:ﬂnosis is all too clear. .

The disease is renationalization —
with a vengeance in the East and on
cats’ feet in the West. The threal is
not war, But the metaphors have be-

come military ones, which is a nice
way Lo stoke the fires of 'mationalism.

the currency cataclysm the
Italian press was fond of such shibbo-
leths ‘as “Dunkirk” and “Alamo.”
And the Brilish press wrote as if
“Wilhelm" Kohl had just dispatehed
his dreadnoughts to Albion.

Perhaps the shock of the First
Geldkrieg will teach the Europeans n
salutary lesson. Do nol overreach;
uim Jower so ns to score higher,

Europe is not ready for a “more

ect union." Bul the Single Mar-

et —oFmvidi.ngfor the unirammeled

flow of goods, people and capital —

agreed on bafare Maastricht will be-

come reality on Jan, 1; French volers
wore not going to change that,

And the demise of the European
“Monetary System migl l.glun!l.r ben
blessing in disguise. For it will pro-
vide enough monetary [reedom 1o
cushion the shocks of "Big Bany '93,"
when the Single Market kicks in.

The Buropeans have scen the [u-
ture; let ushope they don't like it, Like
Dr, Ivogel in “Porinoy's Com-
plaint,” they ought to say:?eﬂ.‘ Now
vee may perhaps to begin. i
wnil&xn new, more modest agenda.

The writer s fareign editor of the
Saddeutsche Zettung, He contribured
this comment to The New York Times.




